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2010 Sprin g Ag
Outl oo k
The California Chapter of the American Society
of Farm Managers & Rural Appraisers
(ASFMRA) is once again pleased to present its
Spring Ag Outlook Conference. As we bring the
meeting back to the heart of the Central Valley,
the theme for 2010 is ÔA New Era for California
AgricultureÕ. 

The program schedule will be highlighted by
issues that are taking center stage throughout the
state Ð water, dairy, land values, ag credit and
olives. As the state of the economy hits
agriculture, it appears that few, if any of us,
remain untouched. This conference allows
virtually an open forum to listen, learn, ask
questions, network, and walk away with new
information, new ideas and new connections
that can help you in your day to day activity.

Land Values SurveyÉwhat started as a typed,
photocopied and stapled document, the
chapterÕs Trends in Agricultural Land & Lease Valueshas
been in circulation for nineteen years. Now a
94-page, four color publication, Trendshas
grown to be the #1 resource for rural land and lease
value information in California. Last year, the
state of Nevada was added, expanding both our
reach and sphere of influence. Each attendee to
the Spring Ag Outlook Conference will receive a
copy of the 2010 Trendsbook, hot off the press
and valued at $20!

The Spring Ag Outlook Conference offers
more than just one day. The chapter will present
its newest seminar, ÔBest Practices for Rural
Property AppraisalsÕ on Wednesday, March
24th. This 8 hour course has been developed
over the past twelve months and will debut at the
March meeting. Following the seminar is the
annual California Classic BBQ and Scholarship
Auction. This yearÕs event will be held at the
International Agri-Center Heritage Complex,
and promises a great time for all. Finally, for
those needing to satisfy licensing requirements,
the 7 Hour USPAP Update will be offered on
Friday, March 26th.

While the California Chapter works long and
hard on Trends, education offerings and the
Spring Ag Outlook Conference, we would not
be where we are without the support of our
corporate partners. Please take time to review
the list of our Sponsors on page 6. They
contribute greatly to our success and their
continued participation is truly appreciated.

We are excited about our Spring 2010 lineup
and hope that you will plan to join us at the
Marriott Hotel in Visalia March 24th Ð 26th.

David A. Gracia, ARA
2010 Spring Ag Outlook Conference Chair
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Wednesday, March 24
8:00 a.m. Ð 5:00 p.m. Best Practices for Rural Property Appraisals
(7:30 a.m. registration)(See course description on page 4)

Instructors: Erik C. Roget, ARA, RPRA & John Voris, ARA

5:30 Ð 9:30 p.m. California Classic Barbecue & Scholarship Auction
International Agri-Center Heritage Complex
(Buses will depart at 5:15 and 5:30 from the Marriott Hotel Lobby)

Thursday, March 25
2010 Spring Ag Outlook Conference
(As revised 2/3/1 0)

7:30 Ð 8:15 a.m. Registration and Welcome Continental Breakfast

8:15 Ð 8:30 a.m. Opening & PresidentÕs Remarks
Ralph Pavey, ARA, MAI Ð CA Chapter, ASFMRA President
National ASFMRA Comments
Darrell Atkinson, AFM, AAC Ð Conference Moderator

8:30 Ð 9:00 a.m. Presentation of Awards 
Distinguished Agriculturalist of the Year
Agricultural Stewardship Award

9:00 Ð 10:00 a.m. Dairy Outlook 2010
Michael L. Marsh, Chief Executive Officer / Western United Dairymen

What can the dairy industry expect to see in 2010? This program
session will provide an in-depth look at production trends, pricing
and trade issues, as well as a discussion of environmental issues
affecting California dairies.

10:00 Ð 10:15 a.m. Refreshment Break

10:15 Ð 11:00 a.m. Feed Ingredient Outlook for 2010
Joel Karlin, Commodity Manager/Market Analyst / Western Milling

U.S. fundamentals for feed ingredients and the international situation
will be the focus of this program session. Influences of ÔOutside
MarketsÕ on feed ingredient values will be discussed with a look at
whether or not a paradigm shift in feeding ingredient prices has
occurred as part of the overall equation.

11:00 Ð Noon Initial Water Supply Outlook for 2010
Erick H. Johnson & Brian L. Hauss, AFM / The Water Agency, Inc.

As water supply continues to be a key area of concern for California
farmers, this program session will provide an update on water supply
conditions and operations throughout the state. State Water Project
and Central Valley Project Allocations will be addressed as well as
current events such as court rulings, legislation and other stories
impacting CaliforniaÕs agricultural water supply.

Noon Ð 1:00 p.m. Networking Lunch

1:00 Ð 1:15  p.m. 2010 Rural Appraiser & Farm Manager Survey Results
Wayne Howard, Cal Poly San Luis Obispo

Michael Marsh

CO NFEREN CE SCHEDULE

Joel Karlin

Brian L. Hauss



REGIONAL TRENDS SUBCOMMITTEE CHAIRS:

Region 1 Ð Sacramento & Intermountain Valleys
Russell Cremer Ð Bank of America, Lower Lake

Region 2 Ð North Coast
Michael D. Pipkin, ARA Ð American Ag Appraisal, Ukiah
Region 3 Ð Northern San Joaquin Valley
Randal H. Edwards, ARA Ð Edwards, Lien & Toso, Inc., Hilmar
Region 4 Ð Central San Joaquin Valley
Susan DerManouel, ARAÐ Federal Land Bank Association of 

Kingsburg, Hanford
Region 5 Ð Southern San Joaquin Valley
Lynn Rickard, ARA  Ð Rickard Appraisal, Bakersfield

Region 6 Ð Central &  South Coast
R. Anthony Brigantino, MAIÐ Brigantino & Company, Salinas
Region 7 Ð Southern Inland Valleys
David Read Ð American AgCredit, FLCA, Ontario
Coleman Anderson Ð American AgCredit, Riverside
Nevada
David K. Bell, ARA Ð American AgCredit, Reno

2010 Land Values Data
Coordinated by the Appraisal Staff of
Fresno Madera Farm Credit and
Correia-Xavier, Inc. 

1:15 Ð 1:45 p.m. Washington D.C. Update
Stephen Frerichs, ASFMRA Consultant & Lobbyist

Presenting via web cam, Mr. Frerichs will provide a current insight into
the Washington DC political scene and discuss the potential impact on
farm owners and values. His presentation will cover the current makeup
of the ag committees; how the Senate Agriculture committee may differ
under the new leadership of Senator Lincoln; what we should be looking
forward as we move toward the new farm bill; and activities that ASFMRA
has been involved with in Washington.

1:45 Ð 2:30 p.m.  Finally, Supply Management - Dairy Price Stabilization
Sybrand Vander Dussen, President / Milk Producers Council

A history of CaliforniaÕs dairy industry will be reviewed as well as the
topics of milk pricing and pooling. Key to this program session will be a
discussion of supply management and its influence on the dairy price
stabilization plan.

2:30 Ð 3:00 p.m. Credit for TodayÕs Agriculture
Robert L. Souza, ARA, Branch Manager / Federal Land Bank Association of Kingsburg

What changes can we expect to see in the world of ag finance? Topics to be
addressed in this program session include pricing, profitability and debt
servicing, changes to collateral requirements, and discussion of the
regulators, FDIC (Federal Deposit Insurance Corporation) and 
FCA (Farm Credit Administration).

3:00 Ð 3:15 p.m. Refreshment Break

3:15 Ð 4:00 p.m. California EVOO Ð Reducing Our Dependence on 
Foreign Oil
Gino Favagrossa, President/California Olive Oil Council

As California experiences a surge in plantings of Olive trees, this session
will discuss new trends in Olive Oil Production. The development and
production cost of Super High Density (SHD) orchards will be addressed
as well as current and projected acreage and yield, market forces, and
supply and demand Ð both present and future.

4:00 Ð 4:45 p.m. Trends in Agricultural Land & 
Lease Values
Tony Correia, ARA, MRICS / Correia Xavier, Inc. &
Mark Clarke / Rabo AgriFinance

This session will provide an overview of what
has transpired in agricultural land and lease
values throughout California and Nevada in
2009 and early 2010. Trends will be
addressed as well as specific attention to
various commodities and geographic areas.
The impact to agriculture as a result of the
economy will be discussed as well as outlook
for the remainder of 2010.

4:45 p.m. Closing Remarks 

Friday, 
March 26   7Hour USPAP Update
8:00 a.m. Ð 4:00 p.m. (See course description on page 4)
(7:30 a.m. registration)USPAP Instructor: 

Brian Mathews Ð State Certified Real Estate
Appraiser #AR004130 & AQB Certified USPAP
Instructor #10988

Sybrand Vander Dussen

Gino Favagrossa

Stephen Frerichs Mark Clarke

Tony Correia, ARA,
MRICS

Friends of the California Chapter - Join Today!
The California Chapter, ASFMRA invites those individuals with an interest
in becoming affiliated with the group to join as a Friend of the Chapter.Annual
dues are $75 and Friendsenjoy discounted member rates for all chapter
sponsored courses, conferences and events, a listing in the chapter directory, all
non-voting chapter communications and a complimentary copy of the Trends in
Agricultural Land & Lease Valuespublication. Call the chapter office at 
(209) 368-3672 or log onto www. calasfmra.com for a member application. 

Continuing Education
Continuing Education Hours for the 2010 Spring Ag Outlook with ASFMRA and the Office of Real Estate
Appraisers (OREA) were still pending at press time.

Note: Friends of the Chapter affiliation is open to individuals who do not otherwise qualify for membership as a
practicing rural appraiser, farm manager or agricultural consultant.

Robert L. Souza

CO NFEREN CE SCHEDULE Co ntinued
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C O N T I N U I N G  E D U C A T I O N
Wednesday, March 24 8:00 a.m. Ð 5:00 p.m.
Best Practices for Rural Property Appraisals
Course Fees: $150 Members*/$190 Non-Members Fees include: Course materials; Lunch; Refreshment Breaks
Instructors: Erik C. Roget, ARA, RPRA and John Voris, ARA
Continuing Education Hours: 8 hours CE pending with ASFMRA and OREA.

Best Practices for Rural Property Appraisals addresses issues related to the completion of agricultural appraisals
using those techniques deemed Òbest practicesÓ.  The goal is to build on the high quality education being
provided by the American Society of Farm Managers and Rural Appraisers (ASFMRA), and to have ASFMRA
members adhere to the highest standards as they pertain to the completion of appraisal assignments. The course
will help the appraiser to consistently exceed the expectations of intended users and the standards and practices
of their peers for similar assignments.  The class is intended to reinforce the need to continually question the
use of existing techniques and methodology, promote innovation, and improve the quality of appraisals being
completed by rural appraisers. Users of farm appraisal reports will benefit from more thorough, readable
reports and reliable, well supported valuations.  Attendees will benefit from increased confidence and perceived
value in appraisal results and an improved reputation for quality and professionalism.  

Through the use of case studies and Òreal worldÓ examples, attendees will be presented with different solutions to common farm appraisal issues relating to scope of
work, market area descriptions and analysis, physical characteristics of properties including irrigation factors, highest and best use, the three approaches to value,
reconciliation, and the preparation of appraisal exhibits and addendums.  The case studies used include an irrigated field crop property, table grape vineyard and
cold storage facility.   ÒReal worldÓ examples of excluding otherwise appropriate approaches to value, reliance on age/life depreciation estimates that are not
supported by market data and other pitfalls will be presented and examples of best practices demonstrated.

Friday, March 26 8:00 a.m. Ð 4:00 p.m.
7 Hour National USPAP Update Course
Course Fees: $175 Members* / $200 Non-Members Fees include: Course materials; Continental Breakfast; Refreshment Breaks
Instructor: Brian Mathews Ð State Certified Real Estate Appraiser #AR004130 & AQB Certified USPAP Instructor #10988
Continuing Education Hours: 7 hours CE with ASFMRA and OREA.
The underlying theme of all sections of USPAP are requirements for ethical behavior and competent performance by appraisers. Discussion will focus on specific
USPAP revisions and afford students the opportunity to apply this information through case studies and a review of frequently asked questions and responses of
various USPAP topics. The material emphasizes the role of the appraiser, the appraiserÕs impartiality associated with this role, and helps clarify concepts such as
scope of work and when USPAP applies. The special responsibilities of the appraiser with regard to impartiality are explored in detail. 

* Includes ASFMRA, AI, ASA, RICS and Friends of the Chapter

See www.calasfmra.com for electronic registration and complete seminar details.
Mail-in registration form can be found on page 5. Member rates apply to ASFMRA, ASA, RICS, AI and Friends of the Chapter.

Califo rnia Cl assi c
Barbecue &

Sch ol ar ship A uc ti on

Wednesday, March 24
5:30 Ð 9:30 p.m.

International Agri-Center Heritage
Complex, Tulare

Bus transportation provided from Marriott hotel. 

A tradition at the Spring Ag Outlook Conference is the California Classic BBQ &
Scholarship Auction. The home of the famous World Ag Expo will serve as the
location for the 2010 event, which promises great food and a prime opportunity to
network in a social setting. Explore the Heritage Complex Antique Farm Equipment
Museum, a timeline of agricultureÕs heritage and a tribute to past generations of
California farmers and dairymen.  After dinner, be ready for some competition as the
chapter presents those 'must have' items that will be auctioned off to raise money for
the James A. Miles Scholarship Fund.  

(Note: To donate Auction Items, please contact Jaime Bigham, ARA at 
559-277-7000 or  jaime.bigham@fmfarmcredit.com.)



Registra ti o n Fees
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Spring Ag Outlook
Includes continental breakfast, lunch,
Proceedings Book and Trendspublication.
Member* $ 175
Non-Member $ 200
Student/Retired Member $  50
California Classic Barbecue $  40
Student Sponsorship(optional) $  50
Late Registration Fee(after March 12th) $   25

Continuing Education
Members*  /  Non-Members

Best Practices for Rural 
Property Appraisals $150 / $190
(Includes lunch, breaks and course materials.)

7Hour National USPAP Update      $175 /$200
(Includes continental breakfast, breaks and course materials.)

* Includes ASFMRA, AI, ASA, RICS and Friends of the Chapter

Electronic Registration
is available at

www.calasfmra.com

Return registration form and fees 
by March 12, 2010:

California Chapter, ASFMRA
P.O. Box 838
Woodbridge, CA  95258

If paying by Credit Card, you may reply by
Faxto (209) 368-3602.
Questions:  
Suzie Roget, California Chapter, ASFMRA
(209) 368-3672 or info@calasfmra.com

Spring Ag Outlook and Continuing
Education Cancellation Policy:  
Cancellations received more than 10 working
days prior to the conference or seminar will
receive full refund, less a $25 administrative
fee.  Those received 10 or fewer working days
before the conference or seminar will receive a
full refund less $40. Fees are forfeited if
registrant does not appear. Registrants may
send someone to take their place, with
notification to the California Chapter,
ASFMRA without penalty.

Please indicate professional classification:
ARA      AFM     RPRA     AAC       ASA    MRICS
Associate   Professional   Affiliate         MAI    FRICS

Other _____________________________________________________________State License # __________________________________

REGISTRATION FEES:

Spring Ag Outlook (Includes continental breakfast, lunch, Proceedings Book and Trendspublication.)

Member* $ 175 x  _________   =   $ ______________
Non-Member $ 200 x  _________   =   $ ______________
Student/Retired Member $   50 x  _________   =   $ ______________
California Classic Barbecue $   40 x  _________   =   $ ______________
Student Sponsorship (optional) $   50 x  _________   =   $ ______________

Please check here if you plan to use complimentary bus service to BBQ.

Continuing Education
Members* /  Non-Members

Best Practices for Rural Property Appraisals $ 150 / $190 x  _________   =   $ ______________
(Includes lunch, breaks and course materials.)

7 Hour USPAP Update $ 175/ $200 x  _________   =   $ ______________
(Includes continental breakfast, breaks and course materials.)

Late Registration Fee(after March 12th) $   25 x  _________   =   $ ______________
* Includes ASFMRA, ASA, RICS, AI and Friends of the Chapter Total Enclosed $ ______________

Method of Payment

Payment by: Check    #____________________     Visa    MasterCard   Discover   American Express

Card Number _________________________________________________________________________ Expiration Date _____________________

Name on Card _________________________________________________________________________  CV V2 _____________________________

Billing Address(if different from above)___________________________________________________________________________________________

Signature_______________________________________________________________________________________________________________________

Registra ti o n Fo rm
2010 Spring Ag Outlook Conferen ce
Best Practices for Rural Property Appraisals
7 Hour Nation al USPAP Update

Attendee Information

Name (s)                                                                         

Guest Name (s)                                                                       

Preferred First Name (s) for Badge (s)

Company

Address

City State Zip

Telephone Fax

Email



2010 SPRIN G AG OUTL OO K SPO NSO RS
(AS OF JANUARY 26, 2010)

AMERICAN AGCREDIT Ð COBANK
BANK OF AMERICA MERRILL LYNCH

CITIZENS BUSINESSBANK
Dairy & Livestock Industries Group

CUSHMAN & WAKEFIELD OF CALIFORNIA, INC.
PRUDENTIAL AGRICULTURAL INVESTMENTS

RUNYAN APPRAISALSERVICE
THE ROBIN ERDMANN GROUP

CALIFO RNIA CL ASSIC B ARBECUE SPO NSO RS
AMERICAN AGCREDIT Ð COBANK

BANK OF AMERICA MERRILL LYNCH
EDWARDS, L IEN & TOSO, INC.

MERRIMAN HURST CO.
RABOBANK, N.A.

WELLS FARGO BANK AG INDUSTRIESGROUP

President: Ralph F. Pavey, ARA, MAI
President-Elect: David A. Gracia, ARA, Citizens Business Bank
First Vice President: Dorothy Bell, ARA, Correia-Xavier, Inc.
Second Vice President: John K. Maus, ARA, Farm Credit West

2nd Year Board Member: Nat M. DiBuduo, AFM, Allied  Grape Growers
1st Year Board Member: Mark J. Peterson, ARA, Kefa Capital, Inc.

Treasurer: Erik C. Roget, ARA, RPRA, Rabo AgriFinance

2010 O FFI CERS CALIFO RNIA CHAPTER, A SFMRA

Ho tel Info rm ati on
Make reservations directly with the Visalia Marriott

by calling 1-800-798-6506 or 559-636-1111. Request the group rate
for Spring Ag Outlook or California Chapter, ASFMRA.

300 South Court, Visalia, CA 93291
Tel: (559) 636-1111  ¥ Fax: (559) 636-2285

www.marriott.com / vismc

Rate: $94 single/double occupancy. All guest rooms are subject to the applicable 
state and city taxes at the time of check-in. Reservations must be made by 

March 12, 2010 to receive group discount rate.
You may also make reservations on-line at either of  these links:

Visalia Marriott at the Convention Center >>
http://www.marriott.com/hotels/travel/vismc?

groupCode=saosaoa&app=resvlink&fromDate=3/23/10&toDate=3/26/10

Directions

From the North: Hwy 99 South to Exit 97 for CA-198
West. Merge onto CA-198 East and travel 6 miles. Take
Exit 107A to merge onto CA-63 N/W Noble Avenue
toward Cutler Orosi/Kings Canyon (.5 mi). Turn Left at
S. Court Street.

From the South:Hwy 99 North to Exit 96. Merge onto
CA-198 East toward Visalia/Sequoia National Park and
travel 6 miles. Take Exit 107A to merge onto CA-63
N/W Noble Avenue toward Cutler Orosi/Kings Canyon.
(.5 mi). turn left at S. Court Street.
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